
Fixed Income Securities

HOLA Level 1 
Eligible Sovereign Issued, US 
Agencies, Supras, MDBs, and 

Sovereign Guaranteed Securities

Is Product in Securitized Product 
Overlay Table?

MSCI Liquidity Metrics: 
CUSIP level test for Liquidation 

Days < 5 days

Listed on Exchange and Market 
Cap > $500mm and Daily 

Liquidity > $500k

Publicly Traded Common Equity 
Securities

Base MPOR under stress conditions based on asset class (further subject to concentration levels)

Exceptions Process via LRM TAG

Non-LRM

Moderate 
Concentration 

Test

High 
Concentration 

Test

Very High 
Concentration 

Test

Severe 
Concentration 

Test

No Collateral 
Value Above 

Threshold

5/10 Day MPOR 20 Day MPOR 30 Day MPOR 40 Day MPOR

1) 
LRM 
Definitional 
Test

2) 
MPOR Test

2) 
Exceptions 
Process for 
special circumstances
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